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Moving from Recession to Recovery

Regional Issues & Trendsa presentation of th&airfield County Information Exchange, launched in 1990HeyBusiness
Council of Fairfield Countylt has become a respected source for information on the issues and trends related to the region's
marketplace, its workers, industries, and economic development challenges.

The Information Exchange is supported by corporations located throughout the county, in addition to a network of public
officials, CEOs, public, private and raofit leaders from throughout the 28wn region, and the state Department of
Economic and Community Development.

The Exchange publish&éke Fairfield County Economic Profild 25 pagéactbookfor anyone seeking to understand the

Fairfield County market. The Exchange also distributes periodic reports analyzing the region's economic developmerst assets, a
well as its challenges. Past reports have focused on the region's job recovery, higher education institutions, regiotsal airpo
transportation patterns, cost of business improvements, trends in employment, housing, retail sales, office space, and other
economic benchmarks. Additional resources are availablerat.BusinessFairfield.com/fcie.htm.

The Exchange is served by a steering committee of regional business leaders indhedisgforth Company;
CB Richard Ellis; Connecticut Light & Power; Deloitte; Finn DixorHeming LLF W2y S&a [Fy3 [ { I ff ST h
Munnsé& Dobbins, LLP; TD Bank; and Wells Fargo.
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National Context

I 2010 elections were a pivot point in public debate
and federal actions, turning national dialogue from
economic growth to deficit reduction.

I 2011 Q2: National private sector recovery slowing.

| State and municipal level government crises
throughout the nation.

I Debt celling debate raising uncertainty.
I lrag and Afghanistan decisions looming.
I Presidential campaigns are starting.
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National ConteXicontinued)

A Nation continues to experience several
Inflection points simultaneously.
I Demographics
I Health care demand
I Sustainabllity
A Energy
A Climate change

itdzof AO LISNODSLIWIAZY 2F 3J20
and competency

The Business Council
4 of Fairfield County
Strengthening Businesses. Strengthening Communities.




Connecticut Context

A Divided government has returned to Washington
A Unified government has arrived in Connecticut
I Active executive as Governor for first time in a generation.

A Unprecedented state budget deficit addressed by
package of taxes, cuts and labor concessions.

A Public sector service impact significant, but not
EOLAWKI.

A Disparities continue to grow
I Income
I Educational attainment

The Business Council
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Connecticut Context

A Key questions:
iLa UKS o0dzZR3ISG FTAAOIf @
I Wil labor concessions be ratified?
I When will economic growth become a public
sector priority?
I What impact wiIIAfegQraI government actions have
2y [ 2YYSOUAOdzi Qa AYYSR.
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Hartford

A Most recent projection is a $656m favorable variance,
eliminating need to borrow/bond to meet operating
expensex $170m more than April estimates

i Decrease in expenditures = $128 m
i Increase in revenues = $70m
i $3.50/mo surcharge on CL&P customers to end

A Pre-Recession level bonding for capital prograifig b
each fiscal year

i $1b for municipal school construction
i $1b for road, bridge and transp infrastructure
i $700m municipal grants for sewage plant upgrades

The Business Council
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State Funding Crisis

A Connecticut Regional Institute for 2Century has
released reports focusing on state spending

I Long Term Care
A Aging population drives demand for LTC

A Under current LTC model, annual Medicaid LTC spending will
iIncrease by more than $3B by 2025

I Correction, Parole and Probation

A One of fastest growing segments of budget; Corrections budget
has increased 280% since 1990

A Prison pop is declining
I Pensions and other post employment benefits

Avu: 27T [ qaddst $8EZR BiSHe annual required ,
02>/uNJ\odzu)\2y G2 GKS aidl isSQqQa LIS
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CENSUS 2010: A New Decade of
Demographic Data

A Population Mix
A Growth

A Movement

A Age

A Foreign Born
A Births

The Business Council
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New Census shows mixed rate of
growth

Growth 2010 Pop | 10902000 | 20002010 | | ncreasedgrowth
over 9600

308,745,538 13.2% 9.7%

Connecticut 3,574,097 3.6% 4.9% a

Fairfield County 916,829 6.6% 3.9%

Hartford County 894,014 6.3% 4.3%

New Haven County 862,477 2.4% 4.7% a

New York State 19,378,102 5.5% 2.1% NG [ @lispilly gt
undercounting

New Jersey 8,791,894 8.9% 4.5%

The Business Council
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Positive growth, but for some, slower
than previous decade

Norwalk 85,603 5.9% 3.2%
Danbury 80,893 14.1% 8.1%
Greenwich 61,171 4.6% 1%
Fairfield 59,404 7.3% 3.6%

The Business Council
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Connecticut resembles US as whole

A Out of NE, CT is more like US racially and
ethnically

A Rural and urban
A Big cities, small towns

A Population gain from new immigrant
minorities

The Business Council

USA Today, March 2011 12 of Fairfield County




Hispanic/Latino Population Growth In
CT 2002010

- 2000 Pop| % of Pop| 2010 Pop | % of Pop

Connecticut
FairfieldCounty
Bridgeport
Danbury
Norwalk

Stamford

US Census, 2010

320,323 9.4%

104,835

44,478

11,791

12,966

19,635

11.9%

31.9%

15.8%

15.6%

16.8%

479,087

155,025

55,100

20,185

20,770

29,188

13.4%

16.9%

38.2%

25%

24.3%

23.8%

a LI yAC
pop represents 17%
of Fairfield County
population in 2010
vs. 12% in 2000

w DNRdzLJ K I
Increased at state
level by 49.6% since
2000, by 48.9% at
county level.

ANorwalk saw 60%
Increase; Stamford
49%; Danbury 71%

The Business Council
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Fairfield Co Population by
Race and Ethnicity 2010

Total Pop | White Black or | Asian or Some Two or
African Pacific other more races
American | Islander

Connecticut 3,574,097 77.6% 10.1% 3.8% 5.6% 2.6%

FairfieldCounty 916,829 74.8% 10.8% 4.6% 6.8% 2.6%

Bridgeport 144,229 39.6% 34.6% 3.5% 17.5% 4.3%
Danbury 80,893 68.2% 7.2% 6.8% 12.9% 4.5%
Norwalk 85,603 68.7% 14.2% 4.9% 9.0% 2.8%
Stamford 122,643 65% 13.9% 8.0% 9.7% 3.2%

The Business Council
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Percent Change in Race and
20002010

Ethnicity

% Change
2000 to 2010| Pop

White

Black or
African
American

Asian or
Pacific
Islander

Conn

Fairfield
County

Bridgeport
Danbury
Norwalk

Stamford

US Census, 2010 and 2000

4.9%

3.9%

3.4%

8.1%

3.2%

4.7%

-0.3%

-2.0%

-9.2%

-2.9%

-4.1%

-2.5%

16.9%

12.4 %

16.1%

14.7%

-3.8%

-5.3%

64.7%

47.4 %

8.2%

34.0%

51.6%

65.4%

34.8%

50.6%

22%

84.2%

114.4%

56.4%

23.8%  49.6%
9.5%  47.9%
-19.4% 23.9%
23.1% 71.2%
1.4%  60.2%
75%  48.7%
The Business Council
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Birthplaces of Fairfield Co.
Foreign Born

2.7
UK 4% 0.3
Italy 3%
Poland 3% Haiti 4%
amaica 5%
exico 5%
atemala 5%
China 3%
India 6%

2.8

Brazil 7%
Ecuador 6%

m North America
m Oceania

m Latin America
m Africa

m Asia

m Europe

The Business Council
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Population Change in Fairfield County
April 1, 2000; July 1, 2009

Area Pop Change,
- 2009 2000-2009 Vital Events Net Migration

Natural Births Deaths Total Intl* Domestic
Increase
CT 3,518,288 112,681 3.3 116,905 388,331 271,426 16,608 112,936 -96,328
Fairfield
901,208 18,641 2.1 46,291 108,655 62,364 -22,755 51,294 -74,049

County

Fairfield Co population gained by international movement accounted for 6% of
population in 2009

Fairfield Co population gained by birtdsaths accounted for 5% of population in 2009
Domestic migration greater than the natural increase of population

The Business Council
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Population Change in Fairfield County:
Each Year from 2062009

7000
5000 - >International Relos
outpace natural increase
3000 -
1000 - >Slowing of movement ou
-1000 >Restricted movement
since no region was spare
-3000 in downturn?
-5000
-7000 m Natural Increase (birthdeaths)
-9000 m Net Intl Migration
= Net Internal Migration
-11000
2001 2002 2003 2004 2005 2006 2007 2008 2009
7/00-7/03 3/08-12/09
Recession Recession The Business Council
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The Fine Print

A Net Domestic Migration The difference between domestic-imigration to an area and
domestic outmigration from the same area during a time period. Domestianm out
migration consist of moves where both the origin and the destination are within the United
States (excluding Puerto Rico). The net domestic migration rate expresses net domestic
YAINI GA2Y RdzZNAY3 | GAYS LISNA2Z2R & | LINRLI
time period. Rates are expressed per 1,000 population.

A Net International Migration Any change of residence across the borders of the United States
(50 states and District of Columbia). The U.S. Census Bureau makes estimates of net
international migration for the nation, states, and counties. We estimate net international
migration in four parts: (1) net international migration of the foreign born, (2) net migration
between the United States and Puerto Rico, (3) net migration of natives to and from the
United States, and (4) net movement of the Armed Forces population between the United
States and overseas. The largest component, net international migration of the foreign born,
includes lawful permanent residents (immigrants), temporary migrants (such as students),
humanitarian migrants (such as refugees), and people illegally present in the United States.
Currently, we do not estimate these components individually. The Census definition of
foreign born_is available on the foreidporn population page. The mternatlonal migration
N} 0S SELINBaasSa ySi AYOGSNYFGA2yFf YAINI (A2
population at the midpoint of the time period. Rates are expressed per 1,000 population.

The Business Council
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The Fine Priﬂtontinued)

A Net Migration- Net domestic migration plus net
international migration. The net migration rate expresses
net migration during a time period as a proportion of an
F NBF Qa LXLdz I dAz2y G GKS

A Foreign bornPeople who are not U.S. citizens at birth.

A Native population People born in either the United
States, Puerto Rico, or a U.S. Island Area such as Guaim
the U.S. Virgin Islands, or people born in a foreign
country to a U.S. citizen parent(s).

The Business Council
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Age trend continues
02NE aLUQa UGUKS &l y

Almost 1 in 5 Stamford

18 - residents are between
16 25-34, in contrast to area
14
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Population Change % by Age Groups
2000 to 2010

60 -

50

40
30 -
20 -

10 -

Unlr 5—! 10-14 1519 2024 2

-20 -

0

-10

FC Pop 454 and 5564

| jJumped 20% & 30% mUS

m Fairfield Count

ML,

4554 5564 6574 7584

FC pop 284 and 3944
dropped 10% and 15%
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FC Workers: Less younger, more older

0O 20000 40000 60000 80000 100000120000140000

25-34 47% of LF is 45 and

older; 39% in 2000

3544 .
53 % of LF is under 45;:

61% in 2000
45-54

= In Labor Force

6574 m Employed

0 50000 100000 150000

The Business Council
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You laugh

Appliance Ownership and Working Women

ik A Notre Dame University

: = study quantifies the
relationship between the
avallability of household
appliances and the
participation of married
women in the warkforce
RAZNA Y3 GKS mc

" A As the proportion of
appliances increased from
11% to 28%, proportion
of married women in Lf
rose from 33 to 43%

The Business Council
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Women at Work

Historical
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50 49

40 43

40
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31|
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US Census, 1990, 2000 and AZ®9

m % Women i
Workforce
UusS

49.5

49

48.5

48
47.5

47
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46
455 -
45 |

44.5 -

1990 2000 2009

mUS
m Conn

w Fairfield
County
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Women at Work

A 60% of women 16 and older
were either working or looking
for work in 2009

A Women comprise 46.8% of LF
with projection to 46.9% In
2018

A 74% of employed women
work FT: 26% PT

A Women are projected to
account for 51.2% of increase
In LF growth between 2008
2018

Quick Stats on Women Workers, 2009, US BLS

Educational Attainment of Young Women

In the October when they were 23 years old, 23.4 percent of young
women held a bachelor's degree (or higher), compared with 14.3
percent of young men. Overall, young women were more likely to
have graduated from high school and to have attended college. Once
enrolled in college, women were less likely than men to leave college
between school years without graduating.

Educational attainment of young women during the October when ages 18 to 23

100%

90%

80%

70%

60%

50%

40%

20%

10% -

0%

in 1998-2008, percent distribution

12.8 egree o
i 234 e
il 038 o
46.2
2o 291 Enrolledin
16.2 college
219

30% -

50.7
322 413 443 478
236
36
High school
137 139 113 108 102 dropouts
18 19 20 21 22 23
Age
U.S. Bureau of Labor Statistics www.bls.gov

Source: National Longitudinal Surveys, www.bls.gov/nls/
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The Baby Boom Wave

A In 2000, the median age of the US population
reached 35.% the highest in our history; 37.3
In Fairfield County

AIn 2010, the median age in US was 35.8 and
39.5 in Fairfield County

A Of the 5 yr age groups, @ experienced
largest growth in US (56%) and in Fairfield
County (38%) from 200@010

The Business Council
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Origin and Movement 1990 to 2009

NATIVE/FOREIGN BORN POPULATION GROWTH

Number % Number % Number %

Native pop 726,684 88% 733,529 83% 723,441 80%

Bornin CT 384,885 47% 399,184 45% 389,674 44%

Born in another
state

Born outside of US 26,842 3% 36,166 3% 23,892 3%

314,957 38% 308,179 35% 304,554 33%

Foreign born 100,961 12% 149,038 17/% 174723 20%

TOTAL Pop 827,645 882,567 901,208

The Business Council
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Babies Born to Foreign Born Mother:

2007-20Q9

Fairfield County
Bridgeport
Danbury
Norwalk
Stamford

CT
Westchester
NYCo

NYS

us

Babies Born to Foreign Born
1in3

1in 3 (38%)

Almost 1 in 2 (43%)
1in3

More than 1 in 2 (60%)
1in5

1in 3 (39%)

1in 3 (35%)

1in3

1in5

American Community Survey Estimates, US Q88548009 3-yr estimates

% of Pop that is
Foreign Born

20%
25%
30%
23%
36%
13%
24%
28%
20%
12%
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Educationg Achievement Gap 2010

% At /Above Goal

Group Math  Science Reading Writing

State 48.9 455 45.9 59.6
Black 13.8 13.7 16.3 31.9
Hispanic 18.8 16.1 18.4 32.5
White 61.5 57.8 57 70.3
Asian Am 64.9 57.8 60.2 75.4
Am. Indian 43.8 35.1 34.8 44.8

Bridgeport 10.3 8.6 9.9 21.4
Black 6.9 5.8 9.3 20.8
Hispanic 9.1 8.8 8.2 18.8
White 26.1 18.9 18.7 36
Asian Am 32.4 18.9 184 27
Am. Indian - - - -

Darien 80.4 66.8 78.5 89
Black - -

Hispanic - -

White - -

Asian Am 81 66.9 78.8 90.5
Am. Indian - - - -

Fairfield 66.3 67.2 66.7 82.1
Black 8.3 25 20.8 37.5
Hispanic 37.3 36.7 31.7 52.5
White 71.2 72.2 72 86.7
Asian Am 73.7 68.4 72.2 86.5
Am. Indian - - - -

CT Dept of Education, Connecticut Mastery 2t ;

http://www.ctreports.com/

Greenwich

Black
Hispanic
White
AsianAm

New Canaan

Black
Hispanic
White
Asian Am
Am. Indian

Norwalk

Black

Hispanic
White
Asian Am
Am. Indian

Stamford

Black
Hispanic
White
Asian Am

% At /Above Goal

Math  Science Readin¢ Writing

72.2 64.8 66.2 81.3
31.8 26.1 27.3 45.5
39.2 32.5 33.8 61.5
78.7 71.6 72.5 85.8
79.1 65.1 72.1 83.7
84.9 80.5 84.9 89.5
85.6 81.6 85.6 89.8
31.2 33.5 36.7 51.1
11.2 17.9 18.6 31.7
19.5 20.1 24.1 34.3
51.3 53.8 58.1 74.6
55.6 42.9 51.9 82.1
34.5 31.7 33.5 47.8

9.8 9.3 11 22.5
13.2 12.4 14.4 31.3
56.5 52.1 52.5 68.7
69.5 57.6 64.4 69.5

The Business Council
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Percent of 1864 Year Old Resident Population
In Connecticut by Their Level of Educational Attainment and

Nativity Status, 2002007

Native  Foreign

Educational Attainment Total Born Born
H.S. dropouts 8.3 5.5 20.2
H.S. graduates, with no post-secondary

schooling 29.0 28.6 31.0
Some College, no degree 20.8 22.5 13.5
Associate degree 7.7 8.0 6.6
Bachelors degree 20.1 21.1 15.7
Masters or higher degree 14.0 14.3 12.9

The Business Council
Excerpted from Center for Labor Market StudBi@fFaMﬁ(tl(ﬂQ@m‘é}’tern
Preve ntion, Oct. 2009 Strengthening Businesses. Strengthening Communities.




Unemployment Rates of 184 Year Olds in Connecticut
by Educational Attainment/School Enrollment Status,
Both Genders Combined, 202907 Averages (in %)

%
35

31.2

H.S. Student H.S. Dropout H.S. Grad/GED College Student 1-3 Years College BA or Higher

The Business Council
. . (= usmess ounci
Educational Attainment

Excerpted from Center for Labor Market StudISZQfFail‘gl@lqu@@Q’tern

Summit on Dropout Prevention, Oct. 2009  Shem thening Businesses. Strengthening Communities.




Estimating the Number of 184 Year Olds Who Lef
High School Without a Regular Diploma:

A High school dropout$)o GED 22,516
A ¢KS SAGAYFTGSR '/ { adzyRSND2dzZ50f 27F KA
A 1824 year olds with a GED2007 10,011
A Projected number of high school students who will doay 2,198
before receiving a regular diploma
A Total, above four groups 37,226
A Total 1824 Year Old Population 300,223
A Dropouts as a share of the 184 Year Old Population 12.4%

The Business Council

Excerpted from Center for Labor Market Studies, Northeastern 33of Fairfield County
University, for Govds Summit on Dropout Prevepti-o et 2

00
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National Employment Trends

A Hiring in select areashealth care, education, fin svagpvt

A Length of unemployment increases;

I In 2007 <3% unemployed who found work were jobless for >52 weeks
jumps to 11% in 2010

A Unemployment among college grads/*4 @@ f

A May showed smallest gain of jobs sir®eptemberandt3% less
than estimates

A 99ers number 2+m in US: 41k in CT, 8,250 in SW CT

A U-6 ¢ labor underutilizatiorg rose 4 straight years to 15.% in 204.0
highest rate in eight years

The Business Council

US BLS, Th&orkPlacdnc. (99ers) 34 of Fairfield County




Length of Unemployment Surging in US

Share of the unemployed who found jobs, by weeks of duration of unemployment,
annual averages, 1994-2010

100%
N LA e e B < 53 weeks
20% - e £ and over
10.1§10.3
11407 : : ] 27 to52
BO% B wiecks
= o WER: 15 to 26
= weeks
E B0%
[
s ]
.-u SD% 51:{]1"1-
ot Pt B
E weaks
A0%
&
30% 4
20% 7 Lessthan
0 Eweeks
10%5
0% -

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2005 2010

Source: )5, Bureau of Labor Statistics
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Length of Unemployment Surging

Percentage of unemployed out of work
27 or more weeks

43.9 “9-9

24.4

20 16.9

15 -
10 -
5_
O_

2008 2009 2010 2011
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Length of Unemployment Surging

Al AOpPSNE a2YS2yS gK?2
exhausted the max. number of weeks of
unemployment insurance benefits they can
receive and remains unemployed

A Approx. 2+ million nationally
A 40,799 in Conn
A Approx. 8,250 in SW CT

The Business Council
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Employment & Wages:
A matter of degree

Education pays:
Unemployment rate in 2010 (%) Median weekly earnings in 2010 ($)

1.9 d Doctoral degree

|

|

|

|

I 24 - Professional degree
|

|

: 40 [ Master's degree
|

|

|

|

|

|

|

|

I

SA_ Bachelor'sdegree
70 I Associote degree [NINNTET
I Some college,
92 o m
no degree

10.3 [ igh school diploma (626

I |
Lessthan a
149
I—high o d,,,.m:_

1
Average: 8.2% Average: $782

Source: Bureau of Labor Statistics, Current Population Survey
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Local Economic Indicators

A Employment Trends
A Jobs

A Housing

A Office Market

The Business Council
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Regional Employment Trends

A NY and FC have been gaml gt press time: 4 of 12 Federal
jobs for more than a year Reserve Boards, including NY,

report sluggish growth in April an

A NJ expanding only in past feWay

months
A NY unempl 8%

A NJunempl9.3 ¢ state/local
govtsector seen most of job
lossc down 6% over 2009;
private sector gains seen this
spring

The Business Council

NY Fed Regional briefing, May 2011 40 of Fairfield County
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